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' HDUBWWGHQN 3URVSHPRYH 6\GHON DQG ) XVMUH / HDGHWY/

<RXUHGXFDWRQ LY DQ LQVHWR HOAGRWRQD 1O\ RXUIXVMUH EXWIQ WH WAHQI W DQG SURVSHUW RI RXU
FRP P XQWAV $\WAH' R\ RQ) RXQGDAWRQ Z H DUH SURXG VR VXSSRWAX RXUBRXUGH. DV\ RX SXUXH

HGXFDWRCDO FoUHHU DQG FXOMUDCRSSRUMQWAHY

2 XUZ RINIRFXVHVRQWUHH NH DUHDV VAKROUKISY Z RIN RUFAH GHYHRSP HQNVDQG @QJ XDIH
UHYMZE) DARQ 7 KHVH SURUMHY KHS VXSSRWDFDGHP LIE VXAAHW SUHSDUH \ RX TRUP HDQQI I XCFDUWHHY DQG
SUHVHIYH WH FXO}XUDONQRZ GIGI H DQG WDGIMRQV WDWGH ICH Z KR Z H DA

7KH' R\RQ) RXQGDMRQLYJ XIGHG E\ IRXUFRUH YDOXHV FRP P XQW FX@UH DQG @QIXDIH IQMIUW DQG
TXDIW 7RI HWHU WHVH YDOHV\KDSH RXUFRP P W HQMR VIXSSRWAQ) DQG HP SRZ HUIQ) WH QH W
JHQHDARQRI GDGHY 7KW\ HDU Z H DUH H AWG VR LQARGXFH VHYHIDOXS GOV GHMLI QHG VIR EHMAUVHIYH
\ RX DQG DI QRXUSURI LDP VZ IMK VRGD, B/ HGXFDARQDCDQG Z RUN RUFH QHHGV

. KDW/1HZ Q7KL ( GMRQ'

([ SDQGHG &DIHHU  7THKQFDOBZ DG &7$ 2 SSRUMQUHY

: HKDYH HICHG RXU&DUHHU  THKQFDCH Z DG &7$ VR EHWAUDD) Q HGXFDARQ Z WK Z RUN RUFH

GHP DG &7$ SWRIWP VQRZ IRFXVRQ SIRYIGIQ] WXGHQW Z I WIFKQEDODFDGHP [E DQG HP S®\ DELOV
N@ WDABDG VR P DINAVEE®! FDUHHY DQG LQGXVAI - UHARI Q] HG FHWWIEDARQY 7 KLY HQUXUHV WD RXU
WDIQQ) GIUHAD VXSSRWLQ GHP DQG FDUHHUSDINZ DV

6WHDP MLHG $ SSTDMRQ 3 IRFHW
> HBH P DGH MHDMHUWDQ HYHUWR DSSO 2 XUXSGDMG DSSTDARQW MMP LV P RUH XVHUIUHQGD
HIIIHHQWVDQG GHMJI GHG VR KHS \ RX |RFXVRQ\ RXUJ RDY

1 HZ ' RPXP HQN' HDGIOCHV DQG 5HTXWHP HQW
& BDUHUWP HIDHY DQG XSCDWG XEP IMRQ UHTXIWHP HQN Z L@KHS HOWXUH WP HO SURAHVWMQI) DQG

DAFRXQEELONV NHHSIQJ \ RX RQWDAN WURXJI KRXW RXUSUR] LDP

7 KHVH XSGDMV UH BPAD UHQHZ HG FRP P WP HQMR SURYIGIQJ \ RX Z W P HDQIQJ | XOUXSSRWWKDABDGV R
UHDORSSRUMQUWAY :  KHWHU\ RX DUH DSSOLQ) IRUIXQEIQ) EXIGHQ) FDUHHUMN @ RUMAHQI WHQQJ \ RXU
FRQUHPARQVR FXOMUH DQG FRP P XQW WY KDQGERRN LV GHVLI QHG VR J XIGH DQG VKSSRWA RX HYHY WS
R WHZD

: HHRRXWDI H\ RX VR H SGUH DOMH UVRXUAHY DYDIOE®! VINH DGYDQA H Rl WHVH RSSRUMQWAHY DQG

FROAXH VAIYIQ) VRZ DU \ RXUJ RO <RXUMXFPHW VAHQ) WHQV GRARQD \ RXUIXVMUH EXVIMH | X\WWUH Rl
RXUSHRS®!

;- I UAVSHRADQG HQARXUD] HP HQW

7KH' R\ RQ) RXQGDARQ6FKROVKLS 7HDP
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: H DUH SURXG VR VIXSSRUINRXUMMGHQW 1Q WHUHGXFDWRQDORXUGH VDQG DUH FRP P MWHG VR SURIGIQJ
H FHIQAWHWYIEH VR HDFK R\ RX $VZ H FRQAQXH Z RINQJ VRRI HWHUVR HQUXUH D SRVMYH H| SHUHQAH IRU
DOWMGHQN Z HZ RX@ @\H VR UHP 1QG HYHY RQH Rl WH [P SRWBQFH RI SURI HWIRQDODQG UMVSHPWKO

FRP P XQFDWRQ Z KHQ FRQEPAY) ' R\ RQ) RXQGIMRQ

2 XUWDP Z RUW GLOI HQAD VR SURFHW VFKROUKLISY UVSRQG VR TXHWRQY DQG SURYIGH UHVRXUAHV WDW
KHS WYGHQN\XFFHHG 7R P DIQMIQ D SRMYH DQG SURGXPWYH HQYLURQP HQATRUERW, WXGHQA DQG M|
SGDVH NHHS WH IRTRZ 1Q) W XHWM J XIGHIQHVIQ P 1QG Z KHQ FRP P XQEDWQ) Z W WH VFKROUKLS \WDP

2 Xuwill DUH KHHWR KHS  DQG Z H DSSUHHDWM

WH\DP H GIYHCRI UHVSHRAADQG SURIHWRQDDP
WDONZ HH WQGWR\RX ' MIHVSHRNXCRU

DJ.J UAMYH OQJ XDJ HVRZ DUG Wl Z L@CRWEH
\ROUDMG

BFKROVKIS SURFHWMQI DQG FRP P XQEDARQ
SHURGV DUH FEDUD RXWIGHG HDFK VHP HMU
3GDVH UHWDIQIURP  UHSHDWG FDQ RUP H\WDJ HV
RQAH FRQILLP DARQ KDV EHHQ VHQAIMDAX RXU

P DMUDY DIH EHQJ HVIHZ HG

1\ RX WD HUMAKRRE RURKDQJ H\ RXUFRQEFRW
GMIY SEDVH XSGDWM \ RXUMMGHQASWRILGBI DV
VRRQDVSRWE®! ,QFRUHAARURXWEDMG
IQRWP DARQP D GHD\ \ RXUVKROUKLS

SD\ P HQWV

6RKROVKLS GHDGICHY HDJ LELOV UHTXIUHP HON
DQG DSSTDWRQ LOWMXPARQY DUH VKDUHG Z HOIQ
DGYDQFH WURXJ K RXUZ HEVWM H QHZ \GBMMLY
DQG \RADCP HGID WY HDFK \WXGHQRY/
UNVSRQUELON VR W, 1QIRUP HG DQG IXEP IW/

P DMUDYRQWP H

| \ RX KDYH FRQFHWV S®DH FRQEPAKH' R\ RQ
) RXQGDWRQ VFKROWKLS WDP  GILHAWD DW
VAKROVKISVE GR\RQFRP  $ YRIG XMQJ \RADO
P HGLD RUWILG SDUWAHV VR VKDUH J UHYDQRHV 2 XU
Wi DUH KDSS\ VR Z RINZ WK \ RX VR UAVROH
MXHY SURP SWD DQG | LD

: H YDOH RXUMMGHQW DQG Z DONHDRK IQMUIDFWRQ VR UH GFWNH UAVSHRWIOMI W DQG SURIHWRQDDP
WDWGH IQH RXUFRP P XQW 94 IRTRZ IQ) WHVH J XIGHIQHV Z H FDQ HQUXUH DQ H 1 IFHQASURFHW DQG D
SRVWYH H SHUHGAH IRUHYHY RQH  7KDQN\ RX | RU\ RXUFRQAQXHG FRRSHIWRQ DQG | RUUHSUMVHOAQ)

' RV RQ) RXQGDWRQ Z W SUGH DQG SURIHWRQDDP
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' R RQ) RXQGDAWRQ RIHY/ | RXUVFKRDUKISV
IQFOGIQ) &RP SHWAYH ) X@ DQG 3DWIIP H
&DUHHU 7HKQFDBZ DG &7$ DQG+LIK
6FKRRCS Z DUG

&2 0 3(7,7,9(
. |RUXQGH DGXDM SHUDFDGHP (E\ HDU
. IRUJ WDGXDW SHUDFDGHP LE\ HDU
. IRUGRARUDM SHUDFDGHP LF\ HDU
e $Z DUEHG RGAH SHU\ HDU + DD GMMEXWMG 1Q
| DODQG KDD GMMEXWG LQ\SUQ)

3$57 7,0 ( $1' )8// 7,0 (

. |RUSDYWAP H WXGHQN SHUMHP HWMU

. IRUIX@WP H WXGHQWV SHUMHP VMU

o $YDIOE®I WUHH WP HV SHU\ HDU 1DDVSUQ)
DG VXP P HUMHP HAWMY/

&$5((5 7(&+1,&%$/ $: $5'° &7%

o &RYHYWH DRXYOOF-RWARI QRQ GHIUHH
VHHNQ) SURIWDP V FRXWHV DQG WDIQQIV XS
W DQQXDD

« 6WGHQNP D DSSO \ HDUWRXQG | RUIXQAIQ

o BWGHONP XWADSSO IRUWHDZ DG~ GDYV
EHRUHWHUSUWRI WDP EHJ IQV

o BWGHONP D UHFHYH P XOMS®BI DZ DBV XS WR

SHUFDBIQGDU\ HDU

o TKWVIVIXQGHG RQD WP H [TWAMAMAYHG
EDUWY

. &DOSD IRU/6%7 0&$7 *5( *0%$7 DL
RWHUUHT XLUHG WAL
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« (@LE® + LI K VFKRROMGHQONP D DSS®
\ HDUWRXQG | RUIXQEIQ]

« ' R RQ) RXQGDARQZL@SD. WH DRAXDOFRWRI
WH FRXUHRUSIRIUP  QRWR H AHHG

o TKIVIVIXQGHG RQDIIWMARP H [TWAMWHYHG
EDWV

&RP SHWAYH ) X@ DQG 3DW7IP H $ Z DUG DSSTIMRQY
P XWAEH UHFHLYHG RQECH DAGR\ RQRXQGDARQFRP E\

E [ - ) X@ DQG 3DW7IP H DZ DGV

IRUNVXP P HUMHP VMU

E ~ ) X@ DQG 3DUW/IP H$ Z DGV IRUI D@
VHP HWHAUDQG &RP SHWAYH $ Z DGV
| RUWH QH WDFDGHP LF \ HDU

FLwE [ )X©@DQG3DW/IPHS$ZDGV

IRUVSUQ] VHP HWWU

&7$ DQG + LJK 6AKRRO
$ Z DUG DSSTDMRQY
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3D UHDG WH GHVIBIG UHTXIUHP HQN | RUHDRK
VAKROWKLS WD) RQ SDIH

6WWGHQN P XWWXEP MDQ DSSTDARQ | RUHDFK

VAP HMUWH, Z VK VR UHFHIYH IXQGIQ) W1V
DSSTHV\R ) XQ7IP H 3DW7LP H DQG &RP SHWAYH

$Z DG UHASIHQN 6XSSRWAQ) P DMUDY \XFK DV
SURRI Rl DFDGHP IE HQUR@ HQWFOW \VFKHGXG
GMWHAY R UHFRP P HQGDWRQ DQG XQRI | IHDOADQAUSW
P D EH\XEP WHG RQICH YID WH \FKROUKLS
SRWECDWGR\ RJRXQGDARQFRP  HP DIBIG \R
VFKROWKISW GR\RQFRP  RUSRWI? DUNHG E\

WH DSSURSUDM VFKROUKLS GHDGIH
6WWGHQNZ KR DSS® DG DUH QRAWWHBRMG VR UHFHYH D
&RP SHWAYH $ Z DUG Z L@DXVRP DWFD® EH D7 DUGHG
D) X@ RU3DW7 P H$ Z DG L DQFUMAUD DUH P HW
BWWGHQN GR QRWGHHG R \XEP VWHSDUDM RQIEH
DSSTDARQV | RUWH &RP SHWAYH DQG ) XQ@7 P H DG
3DW/IP H$ Z DBV



7R EHHW LE®! |RUWHWH SURI WP V CSSTDQV P XWV

%4 DQ RW LQDOKDUHKRGHUR! &DW$ % & RU
VKDUHV RUWH FKIG RI DQ RUW LODOKDUHKRGHUR
&DWS$ % & RU VKDV GHVAHQGDQW || WH
DSSTDQAL D GHVAHQGEDQAVD FHWILHG
QREUHG FRS\ Rl DQRW ICDCELLW FHWLFDM
IV UHT XILHG | RUYHULLIFDVMRQ * LIVMG RUIQKHUVKG
VKDUHV GR QRWI XD\ DQ LQGLYIGXDA RU
VAKROUKLS HD LELOV

) RU&RP SHWIRYH ) X@ DQG 3DWA7IP H$ Z DG
DSSTFDQN %4 DFFHSWG \R DQ DFFUHGIMG
FROU H RUXQYHWW DQG EH QD SURIWLP WDW
OWDANBDMM] ZHHWRU  KRXWY 6\WGHQW
Z KR KDYH QRUEHHQDFFHSWGE\ 0 D \KRXG
\XEP IMD YHULIFDARQ GMMUILRP WH VAKRRO
WIAQ) WH KDYH DSSTHG

&RP SHWAYH UHASLHQN P XWEH DAMQGIQ)
FROU H IXOAMP H | RUWH HQAH DFDGHP LF \ HDU

| DODQG \SUQ) VHP MY | IX@WP H WMV LV
QRWP HDADQ WP H WURXJ KRXWINH DFDGHP |E
\ HDU WH VFKROUIKLS Z I@EH WP I[QDWG DQG WH
WWMGHQAP D\ EH UHTXWWHG VR SD EDFN

WH VFKROUKLS

) RU&7$ WFKROUKLS DSSTDQNV %H 1QD QRQ
GHIUHH VHHNQ) SRIUP  FRXUH RUWDIQQ)
Z KIFK GRHV QRWH FHHG D\ HDU

) RU+LJ K 6FKRRCS Z DUG DSSTFDQW

+ LI K VAKRROWMGHQWVEN.QI D FRXUH Z W DQ

DFUHGIWMG FR@1 H RUXQYHWW DUH HOJ LE®H R
UHFHLYH WLV OZ DG 6VWGHQN GR QRWKDYH \R EH
DGP WG R D GHJ UHH \HHNQJ SURJ LDP

0 DOMIOQWH IR@Z 1QJ FXP XOWYH J UDGH SRIQNV
DYHIDJH * 3%

« 8 QGHU WIDGXDMV
o * UDGXDM RUO DWMB/
« 6SHADDWRU RARWDMV

| DQHZ IXGHQADSS@HVZ W D* 3$ EHBZ
WHH FMWUD WH WXGHQAZ L@IP P HGIDMO® EH
SOFHG RQ6HARQG & KDQRH WMV | RUWH 1 LYWV
IXQGQ) SHURG ,| DUMWQQ) WXGHQB/* 3$
|DWEHBZ WHVH FUMUD GXUQI DQ. IXQEQ]
SHURG \WH WXGHQWZ I@EH SOFHG RQB6HRQG
&KDQFH WXV | WH WXGHQNIDLOY VR IQRUHDVH
KLV KHUFXP XOWYH * 3$ VR WH P IQP XP BIYHO
GXUQ) WH 6HARQG &KDQFH SHURG \HTXHQWDO
IXQEQ) Z LOEH FDQFHBIG DQG WH WXGHQAP X\
\XFPHW X@ FRP SGMW DVHP HMMURQWHURZ Q
EHRUH UDSSOLQ) IRUIXQEIQ) 3D VHH WH
VAKROUKLS SRIAHY DQG WH KHSI XOGH LQWRQY
SDJ H | RUIXUKHUFOULLEDARQ

+ DYH DKUUK VAKRRGGS®&®P DRU* (" H AHSWRU
WH + LJK 6FKRRCH Z DU
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